








Ecodqflc

Ecodqflc-!xkgt!mggt!Pgfgtncpf-!vgnv!8-6!

oknlqgp!kpyqpgtu-!75!&!ku!cpcnhcdggv-!

71&!fkejv!qgtyqwf/!!Dgtqgof!ku!fg!

vgorgn!Cpimqt!Ycv/!Dgtwejv!ku!Ecodqflc!

xcpygig!jgv!cwvctmkuejg!dgykpf!

2;86.2;8;!qpfgt!ngkfkpi!xcp!Rqn!Rqv/!!

D PMMN[ ^MTTQKP[ LM iTU f;QTTQVO iMTLZg

ig|kgp/!Occtuejcnm!Nqp!Pqn!rnggifg!ggp!

uvccvuitggr!kp!2;81/!Rtkpu!Pqtqfqo!

Ukjcpqwm!ngkffg!jgv!dgxtklfkpiungigt!

xcp!fg!Tqfg!Mjogt!kp!2;86!gp!xgtftggh!

Pqn/!Mjkgw!Ucorjcp!ygtf!fg!rtgukfgpv!

xcp!fg!tgigtkpi!kp!2;86=!Rqn!Rqv!ycu!fg!

jqqiuvg!ngkfgt/

fFI[ 4\Q[ZTIVL QZ ]WWY >MLMYTIVL

.!ncuvkig!tgncvkg!ogv!itqvg!dwwt.-!ku!!

EQM[VIU ]WWY 3IUJWLRI#g TMO[ EQK[WY

wkv/!Xkgvpco!xkgn!Ecodqflc!dkppgp!

kp!2;8;-!xgtftggh!fg!Tqfg!Mjogt!

gp!xguvkifg!xgtxqnigpu!ggp!rtq.

Xkgvpcogug!dg|gvvkpiuocejv/!!Kp!31!

lctgp!dwtigtqqtnqi!gp!dg|gvvkpi!xqpfgp!

2-8!oknlqgp!ogpugp!fg!fqqf/!Ygkpkigp!

ygvgp!fcv!kp!fg!lctgp!b81!fqqt!Cogtkmc!

oggt!dqoogp!|klp!chigyqtrgp!qr!

Ecodqflc!fcp!kp!fg!jgng!Vyggfg!

FMYMTLWWYTWO%g

Kpvgtpcvkqpccn!tgejv

Pgfgtncpf!ku!ggp!xcp!fg!ygkpkig!ncpfgp!

fkg!kp!fg!itqpfygv!jgghv!uvccp!fg!

kpvgtpcvkqpcng!tgejvuqtfg!vg!dgxqtfgtgp/!

Fg!!Cogtkmccpug!qpfgtpgogt!Ectpgikg!

dqwyfg!kp!Fgp!Jcci!jgv!Xtgfgurcngku/!!

Pgfgtncpf!ngxgtv!xggn!cfxqecvgp!gp!

tgejvgtu!xqqt!kpvgtpcvkqpcng!tgejvu|cmgp/!

Kp!Pgfgtncpf!ku!jgv!Lqgiquncxkívtkdwpccn!

igxguvkif/!!Nqikuej!fcv!Xkevqt!cfxqeccv!

kpvgtpcvkqpccn!tgejv!yknfg!yqtfgp/!

f7WMLM YMKP[MYZ aQRV 3PYQZ[QVM ]IV LM

Yklpicctf!xcpygig!jcct!fkuugpvkpi!

qrkpkqp!kp!fg!Mcvcpic|ccm!gp!Hqpu!

Qtkg-!kpvgtpcvkqpccn!tgejvgt!xcp!jgv!

Lqgiquncxkívtkdwpccn!xcpygig!|klp!

R\YQLQZKPM a\Q]MYPMQL%g

Dtqvjgt!vyq

Pwqp!Ejgc-!dkligpccof!dtqvjgt!vyq-!

igdqtgp!kp!2;37-!ycu!fg!vyggfg!ocp!xcp!

fg!Tqfg!Mjogt!2;86.2;8;!pc!Rqn!Rqv/!Jkl!

ycu!fg!kpvgnngevwggn!gp!kfgqnqqi/!Uvgfgp!

ygtfgp!qpvtwkof-!kgfgtggp!oqguv!dqgt!

yqtfgp!gp!fcoogp!dqwygp/!Gnm!xgtuejkn!

vwuugp!ogpugp!ygtf!wkvigdcppgp/!Jkl!

uvccv!vgtgejv!kp!vygg!|cmgp!xqqt!jgv!

Ecodqflcvtkdwpccn!kp!Rjpqo!Rgpj-!

Ecodqflc/!Vyggfg!xqppku!xqniv!kp!lwpk/!

Fg|g!qxgtvwkifg!eqoowpkuv!yqtfv!qpfgt!

oggt!xgtfcejv!xcp!igpqekfg/!!

Fg!xgtfgfkikpi!

xcp!ggp!

qqtnqiuokufcfkigt
Kpvgtxkgy!ogv!cfxqeccv!Xkevqt!Mqrrg
Yko!Ogtnklp!'!Rko!Ycngpmcor

Xkevqt!Mqrrg-!igdqtgp!!4!lwpk!2;75!kp!!Wvtgejv-!itqgkfg!qr!!kp!Uqguv/!\klp!xcfgt!ycu!rqnkvkgocp/!

�Km!mqo!ygn!wkv!ggp!!eqpugtxcvkgh!oknkgw/�!!Qr!jgv!i{opcukwo!Cogtuhqqtv!ycu!jkl!!rtcgugu!nggt.

nkpigpdguvwwt/!Kp!2;93!ygtf!jkl!nkf!xcp!W/U/T/-!!lcctenwd!Jggtgpnggf-!igpqgof!pcct!jgv!XRTQ.

rtqitcooc/!Fkem!fg!Lqpi!)ncvgt!tgevqt*!dgfcejv!fg!pcco/!!Xkevqt!uvwfggtfg!tgejvgp-!ycu!Mtqgi.

Mqookuuctku!)MM*-!rtcgugu!Kwu!kp!Wpkvcvg-!rtcgugu!Uncruvkem/!Qqm!qticpkuggtfg!jkl!dg|qgmgp!ccp!

Uvtccvudwti/!Qr!W/U/T/!nggtfg!jkl!qticpkugtgp/!!Cfxqeccv!ukpfu!2;9;!ogv!cnu!urgekcnkucvkg!kpvgtpc.

vkqpccn!uvtchtgejv!gp!vgttqtkuog|cmgp/!Xqqtcn!dgmgpf!cnu!fg!cfxqeccv!!xcp!Pwqp!Ejgc-!kp!ggp!xcp!

fg!dgncpitklmuvg!uvtch|cmgp!xcp!fg|g!ggwy/
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Knnwukg

Fg!Ecpcfgug!ccpmncigt!!uvqrvg!|klp!

ygtm|ccojgfgp!qofcv!jkl!xqpf!fcv!

fg!Ecodqflccpug!tgigtkpi!ggp!hqwvg!

kpxnqgf!jcf!qr!fg!!tgejvuicpi!.!Pwqp!

Ejgc!ycu!cn!dkl!xqqtdccv!xgtqqtfggnf/!!!Kp!

3118!!ygtf!Xkevqt!Mqrrg!cfxqeccv!xcp!

>\WV 3PMI% f>\ JMV QS MMV MY]IYQVO

tklmgt-!occt!ggp!knnwukg!ctogt<!!km!

ignqqh!pkgv!oggt!kp!jgv!kpvgtpcvkqpccn!

uvtchtgejv/!Tgejvgtu!yknngp!pkgv!nwkuvgtgp-!

oklp!enkípv!mtkliv!iggp!ggtnklm!rtqegu/!!

Ggp!xqqtdggnf<!kp!2;78!yctgp!gt!xqnigpu!

fg!dgxqnmkpiuvgnnkpi!6!oknlqgp!ogpugp-!

26!lcct!ncvgt!7!oknlqgp/!Xqnigpu!fg!

iguejcvvg!dgxqnmkpiuccpycu!|qwfgp!

gt!8-6!oknlqgp!kpyqpgtu!oqgvgp!|klp!kp!

2;93/!!Gt!ycu!ggp!itqqv!xqgfugnvgmqtv!

kp!fg|g!26!lcct=!xgngp!uvkgtxgp!xcp!fg!

jqpigt/!Vwuugp!2;81!gp!2;86!xqpf!ggp!

jghvkig!dwtigtqqtnqi!rnccvu/!Vqv!2;84!

jgghv!fg!XU!qr!itqvg!uejccn!Ecodqflc!

igdqodctfggtf!�!oggt!dqoogp!fcp!

kp!jggn!YQ!KK!�!ycctdkl!|gmgt!211/111!

ogpugp!fg!fqqf!xqpfgp/!Qqm!pc!2;8;!!

ycu!gt!qqtnqi!kp!xgtdcpf!ogv!fg!knngicng!

kpxcukg!wkv!Xkgvpco/!!\q!mtkliv!oklp!enkípv!

fg!uejwnf!xcp!cnng!xgtoggpfg!fqfgp-!!2-8!

oknlqgp!kp!26!lcct!vklf-!!vgtykln!jkl!ungejvu!

MMV STMQVM ) RIIY IIV LM UIKP[ ^IZ%g

Vgngwtiguvgnf

Xkevqt!xgtfgfkifg!!vgttgwtxgtfcejvg!

Ucokt!C!!gp!vtcf!qr!cnu!cfxqeccv!dkl!jgv!

Tycpfc.!gp!!Ukgttc!Ngqpgvtkdwpccn/!

f9S ^QT OYIIO MMV PMKP[M# XMYZWWVTQRSM

dcpf!ogv!oklp!enkípv!qrdqwygp-!ycpv!

fcp!dgitklr!km!jgo!iqgf!gp!mcp!km!

aQRV ]MYLMLQOQVO JM[MY ]WMYMV%g ;WXXM

xgt|qejv!fg!tgejvgtu!kp!Ecodqflc!qo!

411!!igvwkigp!vg!oqigp!jqtgp!!.!fg!

tgejvgtu!uvqpfgp!gt!ungejvu!26!vqg/!

f>I\^MTQRSZ UWOMTQRSPMLMV SYMMO QS WU

WV[TIZ[MVL JM^QRZ IIV [M LYIOMV%g

4M 2YQ[ZM iTUUISMY AWJMY[ <MUSQV

occmvg!ggp!fqewogpvcktg!ycctkp!jkl!

vkgpvcnngp!igvwkigp!gp!fgumwpfkigp!

ZXYIS \Q[ LM AWLM ;PUMY$[QRL% f8MTIIZ

oqejv!km!!dgykl|gp!jkgtwkv!pcwygnklmu!kp!

LM YMKP[ZaIIT OMJY\QSMV%g f9V[MYVI[QWVIIT

tgejv!.!|gmgt!kpvgtpcvkqpccn!uvtchtgejv!

.!!yqtfv!jgnccu!kp!itqvg!ocvg!fqqt!

rqnkvkgmg!chygikpigp!dgrccnf/!!!Fcct!dgp!

km!kp!oggtfgtg!|cmgp-!|gmgt!kp!Ecodqflc-!

a^IIY [MTM\YOMZ[MTL W]MY OMYIIS[%g

f9V[MYVI[QWVIIT Z[YINYMKP[ LYIIQ[ [M ]IIS

qo!jgv!oqtgng!ignklm!gp!jgnccu!|gnfgp!

WU ^IIYPMQLZ]QVLQVO%g



Rqnkvkgm

fEMY[YW\^MV WX OM[\QOMV QV LM

tgejvu|ccn-!ku!lwtkfkuej!ncuvki!gp!xccm!

qp|wkxgt<!lg!yggv!pkgv!ycv!|kl!ggtnklm!

xgtvgnngp!gp!ycv!|g!dgywuv!xgtftcckgp/!

Fcctogg!yqtfv!oklp!enkípv-!Pwqp!Ejgc-!

UM[MMV ]MYLIKP[ ]IV ITTM LWLMV %g8M[

YMKP[ ^MYS[ ITTMMV ITZ PM[ VQM[ XWTQ[QMS QZ%g

Rtgokgt!Jwp!Ugp!xcp!Ecodqflc!ygtmv!

vgigp/!!Jkl!ycu!|gnh!ggp!oknkvckt!dkppgp!fg!

Tqfg!Mjogt/

Ngicnkvgkvudgikpugn

Pwqp!Ejgc!yqtfv!kp!vygg!uvtch|cmgp!

xgtxqnif/!Kp!ëëp!fcctxcp-!fg!uncejvrctvkl!

xcp!Vwqn!Rqn!Ejtg{!)4/111!fqfgp*-!!ku!jkl!

fcpm|kl!Xkevqtu!xcuvjqwfgpfjgkf!kp!jqigt!

dgtqgr!xtkligurtqmgp/

Gt!ku!qpxqnfqgpfg!dgyklu!fcv!Pwqp!Ejgc!

qrftcejv!igigxgp!jgghv/!!Mqrrg!occmvg!

ccppgognklm!fcv!Twqu!Pjko!jgv!egpvtcng!

eqoocpfq!jcf/!

Qqo!qnkhcpv!!

Jgpi!Ucotkp!ycu!kp!fg!lctgp!|guvki!

uqou!nklhycejv!xcp!Pwqp!Ejgc/!!Jgpi!

ygtf!kp!2;86!dgncuv!ogv!fg!igfyqpigp!!

gxcewcvkg!xcp!fg!jqqhfuvcf/!!Mqrrg!

jgghv!oggtfgtg!ocngp!xgt|qejv!Jgpi!

vg!oqigp!xgtjqtgp!qpfgt!gfg/!Fcv!ku!

jgo!kgfgtg!mggt!igygkigtf!fqqt!fg!

3IUJWLRIIVZM YMKP[MYZ% f 9V 3IUJWLRI

yqtfgp!qwfgtg!jgtgp!ccpigurtqmgp!

ITZ fWWUg# J]% fWWU >\WVg%

f@IYTMUMV[Z]WWYaQ[[MY 8MVO BIUYQV QZ

fg!qnkhcpv!kp!fg!mcogt<!kgfgtggp!jgghv!

jgv!qxgt!jgo-!occt!pkgocpf!oci!jgo!

^I[ ]YIOMV%g >\WV 3PMI ^WYL[ aW LM

|qpfgdqm/

Jqpfgp!

Xklh!lcct!yqqpfg!Xkevqt!kp!Ecodqflc<!

ggp!oqqk!ncpf-!|ggt!icuvxtklg!dgxqnmkpi-!

rtcejvkig!pcvwwt/!Jkl!ich!eqnngigu!

kpvgtpcvkqpccn!uvtchtgejv!ccp!fg!

Wpkxgtukvgkv!kp!fg!jqqhfuvcf/!\klp!

rtcejvkig!jqpfgp!Pjko!gp!Rjko!

jgghv!jkl!igpqgof!pcct!vygg!chxcnnkig!

mtkliujgtgp-!occt!|kl!uvcrvgp!vklfki!wkv!fg!

Tqfg!Mjogt/

Vqgmqouv

Kp!fg!vqgmqouv!ykn!jkl!cnu!uejtklxgt!gp!

fqewogpvcktgocmgt!ccp!fg!unci/!Jkl!

uejtklhv!pw!|klp!oëoqktgu!cnu!cfxqeccv/!

Vcplc!Pklogklgt-!fg!Pgfgtncpfug!

xtqwy!fkg!lctgpncpi!xqejv!ogv!!HCTE!!

kp!Eqnqodkc-!|qw!jkl!okuuejkgp!pqi!

]MYLMLQOMV% f9S ]WMT UM MMV ZWWY[

PQZ[WYQK\Z QV IL]WKI[MV[WOI%g

Jkl!ykn!fg!iguejkgfgpku!!xcp!fg!Tqfg!

Mjogt!dguejtklxgp-!okuuejkgp!cnu!!

rtqghuejtkhv!!kp!Qzhqtf/!Jkl!urtggmv!jkgt!

xccm!ogv!|klp!gz!Dtkvvc!Døjngt!)cfxqeccv!

gp!jqqingtcct*!!qxgt/!!Fkg!yqtfv!pw!

xgtvtqgdgnf!fqqt!cnngtngk!qplwkuvg!

]MYPITMV MV QVaQKP[MV% f;TIZZQMS. LM

qxgtykppcctu!uejtklxgp!fg!iguejkgfgpku/!

Yg!okuugp!fwu!ggp!fggn!xcp!jgv!

]MYPIIT%g

Qxgt!pqxkvkccv!kp!fg!ogfkc<!�uncejvqhhgtoqfwu!
yqtfv!xggn!vg!upgn!kpig|gv�/

\qw!lg!Cfqnh!Jkvngt!mwppgp!xgtfgfkigpA!!�Fcv!ku!
ygn!ggp!igygvgpuxtcci"�

�Kpvgtpcvkqpccn!uvtchtgejv!ftcckv!xccm!qo!jgv!
oqtgng!ignklm-!|gnfgp!qo!ycctjgkfuxkpfkpi/�
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Qpfgtvwuugp!qr!fg!xgtgpkikpi�

Cejv!occpfgp/!Jgv!mnkpmv!cnu!|q�p!mqtvg!vklf-!occt!km!jgd!

jgv!igxqgn!fcv!km|gnh-!oklp!Ugpccv!gp!qp|g!hcpvcuvkuejg!

xgtgpkikpi!ggp!ogpugpngxgp!ccp!gtxctkpigp!tklmgt!ku/

Jgv!lcct!dgiqp!wkvgtcctf!ogv!vkgp!hcpvcuvkuejg!

kpvgitcvkgfkpufcigp!qpfgt!ngkfkpi!xcp!fg!

Ggtuvglcctueqookuukgu-!ycctdkl!fg!ggtuvglcctu!gnmcct-!qp|g!

ngfgp!gp!pcvwwtnklm!fg!oqtgu!gp!vtcfkvkgu!fkg!Wpkvcu!U/T/!tklm!

ku-!iqgf!jgddgp!ngtgp!mgppgp/

Upgn!jkgtpc!xqnifg!ggp!qpxgtigvgnklmg!Fkgu!Pcvcnku!ogv!cnu!

vjgoc!�Xgtiwnf�-!ycv!ogv!|kej!oggdtcejv!fcv!jgv!xqnngfkig!

rcpf!qoigdqwyf!ygtf!vqv!ggp!yctg!jcxgpuvcf-!ogv!fg!

Jklyggig!cnu!egpvtcng!fqtruechë!gp!|qygn!jgv!rtë.!Fkgu!

hgguv!cnu!jgv!Fkgu!Icnc!ygtfgp!igxkgtf!qr!ggp!dqqv/

Fkv!lcct!ku!gt!xgtfgt!dgunqvgp!fg!ggtuvglcctu!cevkgxgt!dkl!

fg!xgtgpkikpi!vg!dgvtgmmgp!fqqt!jgv!qruvgnngp!xcp!ggp!

Ggtuvglcctu!Cevkxkvgkvgp!Eqookuukg/!Dgigngkf!fqqt!vygg!

ugpcvqtgp!|klp!cejv!ggtuvglcctu!gnmg!occpfci!dg|ki!qo!

ukpfu!fg!kpcwiwtcvkg!|gu!oqqkg!cevkxkvgkvgp!pggt!vg!|gvvgp!

xqqt!jwp!gkigp!lcct/!Fkv!nqqrv!xcp!ggp!Jklyggighgguv!vqv!

ggp!yklprtqgxgtkl!gp!xcp!ggp!dncemnkijv!fkzq!vqv!ggp!cxqpf!

xqn!dggticogu/

Qqm!jgv!WOI!jgghv!pkgwyg!gpgtikg!igxqpfgp/!Ogv!ggp!

hcpvcuvkuej!dguvwwt!ccp!mqr!jgddgp!gt!cn!oggtfgtg!nkxg!

ow|kgmcevkxkvgkvgp!rnccvuigxqpfgp!kp!fg!Jklyggig/!Gt!uvccp!

pqi!oggt!cevkxkvgkvgp!qr!fg!rncppkpi-!vqv!xtgwifg!vqv!fg!

ngfgp"

Yg!jgddgp!ungejvu!xkgt!ygmgp!vg!iccp!vqv!ykl!fg!mtqgi!

pc!nggijftkpmgp!unwkvgp!qo!ggp!ikicpvkuejg!xgtdqwykpi!

vg!uvctvgp/!Fg!YE�u!qr!fg!dgicpg!itqpf!gp!fg!jqwvgp!

xnqgtgp!qr!fg!ggtuvg!gp!vyggfg!xgtfkgrkpi!yqtfgp!xqnngfki!

xgtxcpigp-!gxgpcnu!fg!ngkfkpigp!gp!dgftcfkpigp!fkg!jkgtdkl!

dnqqv!mqogp!vg!nkiigp/

Wkv!fg|g!nccvuvg!xkgt!ygmgp!|cn!km-!|cn!oklp!Ugpccv-!gp!|cn!

qp|g!rtcejvkig!xgtgpkikpi!cnngu!rtqdgtgp!vg!jcngp!ycv!gtkp!

|kv-!qo!jkgtpc!ogv!ggp!ygnxgtfkgpf!tgegu!vg!iccp!qr!ygi!

pcct!yggt!ggp!pkgwyg!WKV-!ggp!pkgwyg!nkejvkpi-!gp!ggp!

ygfgtqo!hcpvcuvkuej!lcct!qpfgt!ngkfkpi!xcp!ggp!igygnfki!

Ugpccv!h/v/

Ogv!Lwkejgpfg!gp!Lwdgngpfg!itqgv-

Oktgknng!E/!Mpggrmgpu

Cd!Cevku!Ugpcvwu!

Qqm!kp!fg|g!gfkvkg!xcp!fg!Tgþpkuvgp!Xkxqu!Xqeq!oci!jgv!pcvwwtnklm!pkgv!

qpvdtgmgp!ccp!ggp!xgtunci!xcp!fg!jwkfkig!uvcpf!xcp!|cmgp!qr!Wpkvcu!U/T/!Kp!

jgv!chignqrgp!lcct!ku!gt!yggt!xcp!cnngu!igdgwtf/!Jkgtqpfgt!xkpfv!w!ggp!mqtvg!

wkvggp|gvvkpi/
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Fg!Mtqgi!Cevkxkvgkvgp!Eqookuukg!)MCE*!

qticpkuggtv!pw!fg!mtqgifkíu/!Fg|g!cxqpf!ygtf!

qqm!fg!ugpccvutgegrvkg!igjqwfgp=!jgv!ycu!

ig|gnnki!ftwm!kp!fg!Jklyggig/!Fg!MCE!|cv!kp!fg!

jqgm/!Fg!rtcgugu!xcp!MCE!ku!Lq|ghkgp-!4g!lcctu!

uqekcng!igqitchkg/!Fg!xkeg.rtcgugu!jggv!Ocpfq-!

5g!lcctu!W/U/T!-!!uvwfgpv!geqpqokg/!Jkl!jgghv!pgv!

|klp!uetkrvkg!chigtqpf/!

Lq|ghkgp!ku!igxtccif!cnu!rtcgugu!xqqt!fg!Mtqgi!

Egpvgppkwo!Eqookuukg!qo!jgv!ggwyhgguv!xcp!

fg!mtqgi!qxgt!ëëp!lcct!kp!iqgfg!dcpgp!vg!ngkfgp/!

Ocpfq!ku!igxtccif!cnu!rtq.tgevqt!xqqt!fg!Ugpccv/!

\g!yctgp!pqi!pkgv!dgmqogp!xcp!ggp!dtcmmg!

qrdqwyyggm/!\g!mqpfgp!jgv!pkgv!vg!nccv!ocmgp!

qofcv!|g!gt!itcci!dkl!yknfgp!|klp!cnu!fg!ugpccv!fg!

fkxgtug!dguvwtgp!gp!eqookuukgu!|qw!qpvxcpigp/!

Jgv!ycu!xqqt!okl!ggp!xtggof!ig|kejv!fg!Ugpccv!

fg!ignwmygpugp!xqqt!fg!mtqgi!kp!qpvxcpiuv!vg!

pgogp/

Ocmgp!lwnnkg!pqi!uvggfu!igdtwkm!xcp!

xgtukgtlcctenwduA!Gt!ygtfgp!vygg!xtqwygnklmg!

ngfgp!xcp!fg!xgtukgtlcctenwd!wkv!fg!Jklyggig!

igjccnf/!\g!yctgp!xgtggtf!fcv!|g!jwp!xgtjccn!

ccp!fg!tgþpkuvgp!oqejvgp!xgtvgnngp/!Km!

urtcm!ogv!Tqqu!gp!Gnkpg/!Fg!xqnigpfg!fci!

|qw!fg!rtgugpvcvkg!xcp!jwp!lcctenwd!Pq|go!

rnccvuxkpfgp/!Gnkpg!ku!cevkgh!cnu!Lqqudctvcruvgt/!

Tqqu!ycu!ftwm!ogv!jcct!pkgwyg!Wpkvcunkghfg/!\kl!

jgghv!jcct!dcejgnqt!chigtqpf!kp!Ngkfgp!gp!ku!!kp!

Wvtgejv!iccp!uvwfgtgp!qo!jcct!ocuvgt!vg!jcngp/

Mtqgifkgu!;;
Igtctf!Ncpigxgnf

Fkv!lcct!xkgtv!fg!xgtgpkikpi!jgv!;;.lctki!dguvccp!xcp!uqekívgkv!U{orqukqp/!Xtqgigt!ygtf!fkv!

hgguv!igqticpkuggtf!fqqt!jgv!uqekívgkvudguvwwt/!Pc!jgv!qriccp!xcp!jgv!uqekívgkvudguvwwt!

kp!fg!ugpccv!nggm!jgv!qpu!kpvgtguucpv!ggpu!vg!mklmgp!jqg!fg!mtqgifkíu!pw!yqtfv!igqticpk.

uggtf/!Jgghv!fg!ugpccv!fkv!pw!qxgtigpqogpA!Okuuejkgp!fg!Dcxctkk!cnu!nccvuvg!tgrtgugpvcpv!

xcp!jgv!UD!kp!fg!UgpccvA



Ggp!rcct!occpfgp!igngfgp!|klp!|g!ogv!fg!jgng!

lcctenwd!wkvigpqfkif!fqqt!fg!MCE!qo!ncpiu!vg!

mqogp!kp!fg!UD!mcogt/!Jkgt!ygtfgp!|g!mtkvkuej!

qpfgtxtccif/!Pcfcv!|g!ggp!ecfgcw!jcffgp!

ccpigdqfgp!ycu!jgv!klu!igdtqmgp/!Fg!MCE!dqqf!

ggp!dqttgn!ccp!qo!vg!rtqquvgp!qr!ggp!oqqkg!

ucogpygtmkpi/!MCE!gp!fg!xgtukgtlcctenwd!

jgddgp!ggp!ig|gnnkig!mnwuyggm!dgngghf/!Gt!ycu!

twkovg!xqqt!gkigp!kpkvkcvkgh/!\q!jgddgp!|g!ggp!

tqwngvvgvchgn!igoccmv!ycctkp!fg!pwoogtu!xcp!

fg!uvwfgpvgpjwk|gp!|klp!xgtygtmv/!\g!jcffgp!jgv!

|q!pcct!jwp!|kp!fcv!gt!|gnhu!gpmgng!eqnngigu!|klp!

qxgtiguncigp/!
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Kp!3126!ku!gt!ggp!gkpfg!igmqogp!ccp!fg!Ygv!qr!fg!Uvwfkghkpcpekgtkpi!)YUH*!fkg!kp!2;97!kp!
jgv!ngxgp!ygtf!igtqgrgp/!Fg|g!ygv!jkgnf!kp!fcv!gnmg!uvwfgpv!tgejv!jcf!qr!ggp!|qigpqgofg!
dcukudgwtu!gp!fcv!gt!ggp!dgftci!dqxgpqr!mcp!mqogp!fcv!kpmqogpuchjcpmgnklm!ku<!fg!
ccpxwnngpfg!dgwtu/!Kp!2;97!ngxgtfg!fg!kpxqgtkpi!xcp!fg!YUH!gti!xggn!rtcmvkuejg!rtqdngogp!
qr/!Fg!Kphqtocvkg!Dgjggt!Itqgr!)KDI*-!fg!wkvmgtkpiukpuvcpvkg!xcp!fg!uvwfkghkpcpekgtkpi-!
mtggi!xggn!mncejvgp!qxgt!cejvgtuvcnnkig!dgvcnkpigp!gp!cfokpkuvtcvkgxg!hqwvgp/!Jgv!u{uvggo!
xcp!uvwfkghkpcpekgtkpi!ycu!ggp!iqgfg!qrnquukpi-!cnnggp!xgtqqt|ccmvg!fg!wkvxqgtkpi!xggn!
rtqdngogp/!Fg|g!uvwfkghkpcpekgtkpi!ygtf!kp!fg!lctgp!;1!qoig|gv!kp!ggp!rtguvcvkgdgwtu/!
Fkv!jkgnf!kp!fcv!fg!uvwfgpvgp!xqqtuejqv!rcu!oqigp!jqwfgp!qr!jgv!oqogpv!fcv!|g!
fccfygtmgnklm!ggp!fkrnqoc!qr!|cm!jgddgp/!

Jgv!nggpuvgnugn!
Ukpfu!ftkg!lcct!ku!jkgt!xgtcpfgtkpi!kp!igmqogp/!Fg!pkgwyuvg!igpgtcvkg!uvwfgpvgp!jgghv!fg!
uvwfkghkpcpekgtkpi!pkgv!|gnh!oggigoccmv/!Vklfgpu!jgv!dguvccp!xcp!fg!YUH!yctgp!gt!xqqt!
uvwfgpvgp!cn!ccpykl|kpigp!xqqt!ggp!xgtcpfgtkpi!kp!fg!hkpcpekgtkpi/!Jgv!dgftci!xcp!fg!
dcukudgwtu!ygtf!uvggfu!ncigt!gp!fg!vgtoklp!xcp!jgv!qpvxcpigp!xcp!fg|g!dgwtu!ygtf!uvggfu!
mqtvgt/!Kp!3126!ku!jkgt!fghkpkvkgh!xgtcpfgtkpi!kp!igmqogp/!Uvwfgpvgp!ocmgp!vgigpyqqtfki!
igdtwkm!xcp!jgv!nggpuvgnugn=!ggp!uvgnugn!ycctdkl!uvwfgpvgp!ignf!mwppgp!ngpgp!xkc!fg!Fkgpuv!
Wkvxqgtkpi!Qpfgtyklu!)FWQ*!gp!fg|g!pc!jwp!uvwfkg!vgigp!ggp!ncig!tgpvg!)qr!jgv!oqogpv!
xcp!uejtklxgp!1-11&*!vgtwidgvcngp/

Nkgxgt!ggp!uejwnf!qh!ggp!jwkuA
Fg|g!pkgwyg!tgignkpi!dtgpiv!ycv!qpfwkfgnklmjgfgp!ogv!|kej!ogg/!Uvwfgpvgp!jqgxgp!rcu!
vygg!lcct!pc!jgv!gkpfg!xcp!jwp!uvwfkg!vg!dgikppgp!ogv!chnquugp/!Fg|g!chnquukpiurgtkqfg!
fwwtv!46!lcct/!Xqnigpu!FWQ!ku!jgv!ch!vg!nquugp!dgftci!pkgv!chjcpmgnklm!xcp!fg!jqqivg!xcp!
fg!uejwnf-!occt!cnnggp!xcp!jgv!kpmqogp!xcp!fg!fgudgvtghhgpfg!rgtuqqp/!Jqg!oggt!lg!
xgtfkgpv-!jqg!oggt!lg!|qw!mwppgp!vgtwidgvcngp/!Fkv!mnkpmv!cnu!ggp!jggn!xtkgpfgnklm!u{uvggo/!
Jgnccu!ygtmv!fg!j{rqvjggmygtgnf!pqi!pkgv!ogg!kp!fkv!u{uvggo/!Ogv!ggp!jqig!uejwnf!ku!jgv!
xtklygn!qpoqignklm!ggp!j{rqvjggm!vg!mtkligp!xqqt!ggp!oqqk!jwku/!Qwf.uvwfgpvgp!jcffgp!
ggp!ncigtg!uejwnf-!ycctfqqt!fg!jqqivg!xcp!fg!j{rqvjggm!jqigt!nkiv/!Jgv!xcnv!pqi!vg!dg|kgp!
qh!fg|g!tgignkpi!kp!uvcpf!yqtfv!igjqwfgp!fqqt!fg!dcpmgp-!gt!dguvccv!qr!fg|g!ocpkgt!
pcognklm!ggp!itqvg!mcpu!fcv!gt!qxgt!vkgp!lcct!pkgocpf!oggt!ggp!j{rqvjggm!mcp!ccpxtcigp/

Xcp!ikhv!vqv!ngpkpi
Jqg!fg!qxgtjgkf!fg!uvwfgpvgp!rtqdggtv!vg!qpfgtjqwfgp

Ygpfgnkgp!Etgvkgt!.!3125
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\q!urtcm!xqqtocnki!rtgokgt!gp!RxfC.

ugpcvqt!Uejgtogtjqtp!kp!2;63/!Fg|g!

wkvurtccm!|cn!fg!jwkfkig!uvwfgpv!

yg|gpuxtggof!gp!qpv|gvvgpf!gnkvckt!

kp!fg!qtgp!mnkpmgp/!Kp!jgv!jqqhfuvwm!

Dkldcpgp!yqtfv!qr!xgttcuugpfg!ykl|g!

fg!iguejkgfgpku!dguejtgxgp!xcp!fg!

ygtmuvwfgpv/!Xcp!ggp!octikpccn!

gp!qpigygpuv!xgtuejklpugn!vqv!kgvu!

ycv!pkgv!ku!ygi!vg!fgpmgp!wkv!xtklygn!

kgfgtg!Wvtgejvu!dgftklh-!fkv!jqqhfuvwm!

uejgvuv!fg|g!qpvykmmgnkpi!ogv!ngwmg!

gp!ccpurtgmgpfg!xqqtdggnfgp/!

Uvwfgpvgpxgtgpkikpigp

Xqqt!)qwf.*ngfgp!xcp!WUT!ku!jgv!

jqqhfuvwm!qxgt!jgv!xgtgpkikpiungxgp!

pcvwwtnklm!dkl|qpfgt!kpvgtguucpv/!Kp!

fkv!jqqhfuvwm!yqtfv!fg!pcqqtnqiug!

iguejkgfgpku!xcp!WUT-!ccp!ggpkgfgt!

igpqgi|cco!dgmgpf-!dgurtqmgp!

kp!ggp!dtgfgt!mcfgt!xcp!jgv!xgtcp.

fgtgpfg!xgtgpkikpiungxgp/!Jkgtdkl!

urggnv!fg!qrmqouv!xcp!fg!xgng!urqtv.!

gp!uvwfkgxgtgpkikpigp!ggp!dkl|qp.

fgtg!tqn!ogv!ggp!fktgevg!kpxnqgf!qr!

ig|gnnkijgkfuxgtgpkikpigp!|qcnu!WUT/!

Ggp!jqqhfuvwm!fcv!oklpu!kp|kgpu!ogv!

xggn!ccpfcejv!oqgv!yqtfgp!igng|gp!

fqqt!fg!dguvwwtfgtu!xcp!qp|g!xgt.

gpkikpi/!

\q!|klp!gt!pqi!fkxgtug!cpfgtg!

jqqhfuvwmmgp!fkg!jgv!dgurtgmgp!.!gp!

xqqtcn!jgv!ng|gp!.!oggt!fcp!ycctf!

|klp/!Fg!Wvtgejvug!uvwfgpv<!2;56!vqv!

pw!ku!ggp!|ggt!ygnmqog!gp!jqqipqfkig!

ccpxwnnkpi!qr!fg!dguvccpfg!nkvgtcvwwt!

qxgt!qp|g!uvwfgpvgpvklf/!Jgv!ku!vqgicp.

mgnklm!iguejtgxgp-!|kv!xqn!jgtmgppkpi!

gp!ku!fcpm|kl!fg!iqgfg!dggnftgfcevkg!

dqxgpfkgp!ggp!igpqv!qo!fqqt!vg!dnc.

fgtgp/!Eqornkogpvgp!xqqt!fg!tgfcevkg!

gp!wkvigxgt!xqqt!fg!ogv!itqvg!|qti!gp!

ccpfcejv!wkvigigxgp!nwzg!rwdnkecvkg/

Fg!Wvtgejvug!uvwfgpv<!2;56!vqv!pw

Qpfgt!tgfcevkg!xcp!rtqh/!ft/!Nggp!

Fqtuocp-!J{nmg!Hcdgt!gp!ft/!Rkgvgt!Uvqnm

479!rcikpc�u!igdqpfgp-!hwnn!eqnqt

@!441!knnwuvtcvkgu

KUDP!;89.;1.935851.2.6=

�#45-61

jvvr<00yyy/ffo/yqtmu0uvwfgpvgp.

ngxgp
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Qo!vg!ygvgp!vg!mqogp!jqg!ggp!pqxkvkccv!xtqgigt!

xgtnkgr-!urtggm!!km!ogv!Dgp!gp!Kmg!Pcchu-!kp!2;73!gp!

2;76!nkf!igyqtfgp!xcp!Wpkvcu!U/T/!/Dgkfgp!|cvgp!kp!fg!

>W]Q[QII[ZKWUUQZQM ]IV '-*+% f8M[ RIIY h** ^IZ MMV PMMT

cpfgt!pqxkvkccv=!jgv!xgtnqqt!|kej|gnh!kp!kfgqnqikg-!ykl!yknfgp!

LI[ IVLMYZ LWMV% @YIOUI[QZKP# VQM[ QLMITQZ[QZKP%g 2MV >IINZ

xgtvgnv!fcv!jkl!vgtwiikpi!pcct!fg!�xqgv!xcp!ignklmjgkf�!fkg!

DVQ[IZ BA Z[MYS UIIS[M% fFQR ^QTLMV IKP[MY LM VW]QM[MV

uvccp!gp!pkgv!vgigpqxgt!jgp/!Ykl!yctgp!cnu!jgv!yctg!fg!

JMZKPMYUQVO [MOMV LM TMLMV%g 4M ]MYMVQOQVO TMYMV SMVVMV

dnklhv!pcvwwtnklm!jgv!jqqhffqgn!xcp!ggp!Pqxkvkccv/!Fg!

cejvgtnkiigpfg!igfcejvg!xcp!Dgp!gp!Kmg!Pcchu!myco!gejvgt!

xqqtv!wkv!fg!ignklmjgkf!vwuugp!fg!ngfgp!gp!fg!pqxkgvgp!ogv!

cnnggp!fg!mgppku!xcp!fg!xgtgpkikpi!cnu!dgncpitklm!xgtuejkn/!

�!Ykl!yknfgp!cejvgt!fg!

pqxkgvgp!uvccp!gp!pkgv!

vgigpqxgt!jgp/!Ykl!

yctgp!cnu!jgv!yctg!fg!

dguejgtokpi!vgigp!fg!

ngfgp/!Rtciocvkuej-!

pkgv!kfgcnkuvkuej/�!!

Cejvgt!fg!uejgtogp!xcp!jgv!pqxkvkccv
&'7!.6!*+!')-7+51.,,+2*+!,+*')-7+!9335!-+7!239.7.''7"!

++2!9+5,+1./0.2,!7866+2!953+,+5!+2!28#

Vjqocu!fg!Dtwkp

Ycct!uvqpf!w!cnu!nkf!vklfgpu!ggp!pqxkvkccvA!Cnu!ëëp!xcp!fg!ggtuvg!xqqtccp!dkl!fg!fgwt!xcp!

*+ $/0<++-.+ 53 9/0*+48 ++4 2+*+4';54* *+ 45;/+9+4 ++48 >/41 ''4 *+ 9'4* 9+ ;5+2+4# %,

lwkuv!oggt!cejvgtccp!xqqt!ggp!iqgf!igurtgmA!Iqgfg!mcpu!fcv!jgv!cpvyqqtf!qr!fg|g!xtc.

igp!vg!ocmgp!jgghv!ogv!fg!vklf!ycctkp!w!nkf!ycu/!Jgv!pqxkvkccv!|gnh-!occt!qqm!fg!cejvgtnki.

-+4*+ -+*').9+ /8 4'3+2/01 /4 *+ 2556 *+7 9/0* >/41 ;+7'4*+7*"

Pqxkvkccv!2;78
Ftkg!ygmgp!ncpi<!yggm!ëëp<!ngtgp!qxgt!WUT!vtcfkvkgu-!

yggm!vygg<!mgppkuocmgp!ogv!ngfgp!WUT-!yggm!ftkg<!

ygtmyggm!ycctkp!pqxkgvgp!gzvgtp!ccp!fg!unci!ikpigp/!

Gt!ycu!ëëp!pqxkvkccv-!ogv!411!pqxkgvgp/!

Cnnggp!xqqt!wkv|qpfgtnklmg!igxcnngp!)oknkvcktg!fkgpuv-!

|ycpigtuejcr-!xgtjwk|kpi!wkv!dwkvgpncpf*!ku!ggp!pc.

pqxkvkccv!igqticpkuggtf<!|gxgp!pqxkgvgp/

Ykuv!lg!fcvA!Gt!kp!2;78!ggp!rtqghpqxkvkccv!ku!igftcckf!

ycctkp!fgtfglcctu!gp!xklhfglcctu!cnu!pqxkgvgp!

hwpiggtfgp!|qfcv!fg!ngfgp!ykuvgp!jqg!|g!|kej!oqguvgp!

igftcigpA

Pqxkvkccv!3128
Vygg!ygmgp!ncpi<!!ggp!C.!gp!ggp!PC.pqxkvkccv/!Fg!

ggtuvg!yggm!ikpigp!fg!Pqxkgvgp!qr!mcor!gp!ygtf!

gt!ggp!itqgr!igxqtof/!Fg!vyggfg!yggm!occmvgp!|kl!

mgppku!ogv!fg!xgtgpkikpi/!

C!Pqxkvkccv!vgnfg!77!pqxkgvgp-!PC!Pqxkvkccv!219/!Ygkpki!

uvqrrgtu-!occt!xggn!pq!ujqyu/!
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Pc!fkv!mklmlg!kp!jgv!xgtngfgp-!dgp!km!iccp!rtcvgp!ogv!Lqquv!

xcp!Fklm-!rtcgugu!Pqxkvkccvueqookuukg!¶Htqpv¶!!xcp!jgv!

RIIY (&'+% f8M[ >W]Q[QII[ PMMN[ [^MM JMTIVOYQRSM LWMTMV#

ggp!itqgr!xqtogp!gp!ncvgp!|kgp!jqg!dgncpitklm!ggp!

Z[\LMV[MV]MYMVQOQVO QZ# UM[ VIUM ]WWY RMaMTN%g 8QR ]MY[MT[

fcv!jgv!fg!vccm!xcp!fg!PE!ku!qo!fg!pqxkgvgp!mgppku!vg!ncvgp!

ocmgp!ogv!fg!jkítctejkg!xcp!ggp!xgtgpkikpi!gp!jgp!wkv!

vg!fcigp!qo!|kej|gnh!vg!qpvrnqqkgp=!|qcnu!jgv!qqm!kp!jgv!

JMLYQRNZTM]MV OII[% f9V LM J\Q[MV^MMS ^WYLMV LM >W]QM[MV

ccp!fg!vcpf!igxqgnf!fqqt!fg!PE!gp!ku!jgv!fqgn!qo!jgp!

bbV PMKP[M OYWMX [M TI[MV ]WYUMV%g 4M OYWMX LQM QV LM

dwkvgpyggm!igxqtof!ku-!yqtfv!fcp!kp!fg!dkppgpyggm!fqqt!

fg!ngfgp!qr!fg!rtqgh!iguvgnf!gp!jkgtkp!pggov!fg!PE!ggp!

dguejgtogpfg!tqn!qr!|kej/!

!�Kp!fg!dwkvgpyggm!

yqtfgp!fg!Pqxkgvgp!ccp!

fg!vcpf!igxqgnf!fqqt!

fg!PE!gp!ku!jgv!fqgn!qo!

jgp!ggp!jgejvg!itqgr!vg!

ncvgp!xqtogp/�!

Fg!PE!xcp!Pcchu!rnccvuvg!|kej!fwkfgnklm!cejvgt!fg!pqxkgvgp-!

vgtykln!PE!xcp!Fklm!|kej!kp!fg!dwkvgpyggm!vgigpqxgt!fg!

pqxkgvgp!rnccvuvg/!Kp!fg!dkppgpyggm!rnccvugp!|kl!|kej!

gejvgt!ygn!cejvgt!fg!pqxkgvgp/!Jgv!nklmv!gtqr!fcv!fg!

Pqxkvkccvueqookuukg!|kej!vgigpyqqtfki!vgigp!fg!pqxkgvgp!

tkejv!qo!qr!fkg!ocpkgt!ggp!itqgr!xcp!jgp!vg!ocmgp-!occt!

fcv!fg!dguejgtokpi!vgigp!fg!ngfgp!kgvu!ku!xcp!cnng!vklfgp/

Dgp!Pcchu!)N*!.!Lcctenwd<!Cnuvtg!Pquvtc!q/f/|/!�Rcpvc!Tjgk!

qwfgp!ogpgk�!)Cnngu!uvtqqov-!pkgvu!dnklhv*

Kmg!Pcchu.Nqocp!)N*!.!Lcctenwd<!Oglcnwdq!976

Lqquv!xcp!Fklm!)T*!.!Rctcpqkc

Dgp!Pcchu!.!2;73
2;73.2;84!Eqnngikwo!Knnwuvtkuukowo!Jgtocpfcf/!Kp!

'-*- ?NiKQMMT PMY$MYSMVL

2;74!dguvwwt!Fg!Dcvcxkgt!)tqgk.uwd!W/U/T/*

2;74.2;84!eqcej!tqgkxgtgpkikpi!Fg!Dcvcxkgt=!

eqookuuctku!ocvgtkggn!

2;75.76!dguvwwt!Ogfkuej!Fkurwwv!Vgvtcejqnqk

2;76!dguvwwt!WUVX

2;78.2;83!Uwrgt!J\D!

2;78!Pqxkvkccvueqookuukg

2;78!Ngfgprctngogpv

2;79!Ukpvgtmnccueqookuukg

2;79.2;82!vcr!eqookuukg!fg!Jgn!kp!fg!mgnfgt

2;82<!ftcigt!xcp!fg!Gtgrgppkpi

2;99.2;;3!dguvwwt!Kwpikv!Kwpevqu

Kmg!Pcchu!.!2;76
2;77.2;79!cevkgh!ogv!tqgkgp!gp!xqnmufcpugp

2;78!Pqxkvkccvueqookuukg

2;78!Ngfgprctngogpv

2;79!dguvwwt!xcp!ogkulgu.uwdxgtgpkikpi!�Uvtkiych!

Ecdi{cv�

2;79!Ukpvgtmnccueqookuukg

2;7;!urqtvxtqwyg!xcp!jgv!lcct!dkl!W/U/T/

Lqqu!xcp!Fklm!.!3123
3123!Lqqudctvcrrgt!�Lqqucoc�

3123!Eqnngikwo!Ecpvcp.vkuukowo!Dcejejwu!

3123!MME

3124!Mnwueqookuukg!)xqqt!Mtqgi!Nwuvtwo*

3125.3126!Swcguvqt!KK!xcp!Fgp!Ugpccv!

3128.3129!Xqqt|kvvgt!Uvkejvkpi!U{orqukqp

3128.3129!Rtcgugu!MME

3128!Rtcgugu!!PE!Htqpv
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DCEEJWUUGTOQGPGP
Yko!Ogtnklp

Mqpkpi!Okfcu

Kp!fkg!fcigp!xgtvqghfg!Ukngpwu-!Dceejwu�!gkigpuvg!

qrrgtuvcnogguvgt-!|qfcpki!kp!jqigt!uhgtgp!fcv!jkl!xcp!fg!dqm!

xkgn!gp!kp!fg!iqqv!dgncpffg/!Fqqt!qpfgtfcpgp!xcp!Mqpkpi!Okfcu!

ygtf!jkl!igxqpfgp-!qrigxcpigp!gp!pcct!jgv!rcngku!igdtcejv/!Wkv!

fcpmdcctjgkf!xgtiwpfg!Dceejwu!jgo!ggp!ygpu!vg!fqgp/!Fcctqr!

ygpuvg!Dceejwu!fcv!cnngu!ycv!jkl!ccptccmvg!kp!iqwf!|qw!xgtmgtgp/!

Gp!|kg-!|klp!ygpu!ygtf!xgtxwnf/

Fg!mkg|gnuvgpgp!fkg!jkl!kp!jcpfgp!pco-!|g!ygtfgp!iqwf/!Fggf!jkl!

|klp!igxqgi-!jgv!xgtcpfgtfg!kp!iqwf/!Occt!qqm!vqgp!jkl!yknfg!gvgp!

gp!ftkpmgp-!tguvggtfgp!jgo!ungejvu!dtqqflgu!iqwf/

Oqejv!Dceejwu!W!yknngp!dgnqpgp-!xtcci!fcp!qo!xnqgkdcct!iqwf-!

gp!fqg!fcv!ogv!ocvg/

!\gwzku!gp!Rcttcjukqu

\gwzku!gp!Rcttcjukqu!ygfklxgtfgp!qo!fg!xtcci!ykg!xcp!jgp!

dgkfgp!jgv!dgftkgignklm!gejvuv!mqp!uejknfgtgp/!\gwzku!uejknfgtfg!

ftwkxgp!gp!dgftqqi!|q!fg!xqignu!fkg!gt!qr!chxnqigp/!Rcttcjukqu!

uejknfgtfg!ggp!iqtfklp!fcv!gt!|q!gejv!wkv|ci!fcv!\gwzku!jgo!

xtqgi!fcv!qr|kl!vg!uejwkxgp-!|qfcv!jkl!fg!xqqtuvgnnkpi!fcctâejvgt!

mqp!|kgp/!Rcttcjukqu!ycu!fg!ykppcct-!ycpv!jkl!jcf!ggp!ogpu!

dgftqigp/

Dgfgpmv-!dtqgfgtu!gp!|wuvgtu-!fcv!iqf!Dceejwu!w!êp!ftwkxgp!

xqqtjqwfv!êp!kp!uvccv!ku!ggp!ogpu!vg!dgftkgigp/!Gp!rcuv!w!gtxqqt-!

cejvgt!ggp!iqtfklp!vg!yknngp!mklmgp!fcv!gt!jgngoccn!pkgv!ku/

!

Pctekuuqu

Pctekuuqu!ycu!ggp!mpcrrg!lqpigocp-!fkg!|kej!kp!fg!

dgncpiuvgnnkpi!xcp!xggn!ogkulgu!gp!uqou!qqm!lqpigpu!oqejv!

xgtjgwigp-!yctg!jgv!pkgv!fcv!jkl!qr!jwp!cxcpegu!kp!jgv!igjggn!

iggp!cejv!unqgi/!\gnhu!fg!pkoh!Gejq!nkgv!jgo!qpdgtqgtf/!Xgtvggtf!

fqqt!|qxggn!nkghfguxgtftkgv!ykuv!|g!ogv!kgocpf!kp!igurtgm!cnnggp!

fkgpu!nccvuvg!yqqtfgp!pqi!pc!vg!uvcogngp/!Fg!iqfkp!Pgoguku!

dgunqqv!jgo!kp!jcct!igtgejvkijgkf!vg!ytgmgp/!Fqqt!jcct!vqgfqgp!

|qejv!Pctekuuwu!pc!fg!lcejv!xgtmqgnkpi!dkl!ggp!dtqp/!\kej!qxgt!jgv!

ycvgt!dwkigpf-!tccmvg!jkl!qr!unci!xgtnkghf!qr!|klp!urkgigndggnf-!fcv!

|kej!jgnfgt!yggtmccvuvg-!gp!uvcctfg!jkl!pgv!|q!ncpi!pcct!fg|g!xqqt!

jgo!qpdgtgkmdctg!nkghfg!vqvfcv!jkl!xqnngfki!ygiigmyklpf!ycu/!

Xqqtycct-!km!|gi!w<!lcci!kp!wy!lgwif!pkgv!cnnggp!qr!yknf-!gp!cnu!ig!

kp!wy!incu!uvcctv-!|qti!gt!fcp!xqqt!fcv!gt!iggp!ycvgt!kp!|kv/
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Fg!NMxX!fqqt!fg!lctgp!jggp!

Octe!Yqtvocpp-!rtcgugu!NMxX!2;91-!gp!Ocvvjklu!

Mpggrmgpu-!rtcgugu!NMxX!j/v/-!uejtgxgp!qr!xgt|qgm

xcp!Rko!dtkgxgp!ccp!gnmcct/!

Dguvg!Ocvvjklu-

Ycv!iqgf!qo!vg!jqtgp!fcv!lg!cnu!Wpkvcuugt!fkv!lcct!rtcgugu!

xcp!fg!NMxX!dgpv/!Jgv!ku!ggp!qticcp!fcv!xqqt!fg!ngfgp!xcp!

WUT!okuuejkgp!pkgv!fktgev!qr!fg!xqqtitqpf!vtggfv!occt!ygn!

ggp!dgncpitklmg!tqn!mcp!urgngp!kp!jgv!uejgrrgp!xcp!fg!lwkuvg!

xqqtycctfgp!xqqt!fg!itqgk!gp!dnqgk!xcp!uvwfgpvgpxgtgpkikpigp/!

Kp!ggp!xgt!xgtngfgp!dgp!km!qqm!rtcgugu!)2;8;.91*!igygguv!gp!

yg!jcffgp!vqgp!vg!ocmgp!ogv!Okpkuvgt!Rcku!xcp!qpfgtyklu!

fkg!fg!Ygv!Vygghcugpuvtwevwwt!yknfg!kpxqgtgp/!Fg|g!ygv!

kpvtqfweggtfg!jgv!dcejgnqt.ocuvgt!u{uvgo!vgt!xgtxcpikpi!

xcp!mcpfkfccvu!gp!fqevqtccn/!Jgv!kfgg!ycu!fcv!fg!jgng!uvwfkg!

kp!xkgt!lcct!|qw!oqgvgp!mwppgp!yqtfgp!igfccp!ogv!2!lcct!

wkvnqqr/!Gpki!xgtfgt!wkvuvgn!qr!itqpf!xcp!dguvwwtuygtm!kp!

uvwfgpvgpxgtgpkikpigp!qh!�xcmdqpfgp!ygtf!chiguejchv/

Yg!|cigp!fkv!cnu!ggp!dgftgkikpi!xqqt!jgv!xqqtvdguvccp!xcp!fg!

xgtgpkikpigp!kp!fg!vqgpocnkig!xqto!)fkg!pkgv!xggn!xgtuejknv!

xcp!fg!jwkfkig*!gp!jgddgp!ggp!itqvg!nqdd{!qrig|gv!qo!jgv!

ygvuxqqtuvgn!vg!ykl|kigp/!Fcv!xkgn!pkgv!ogg!qofcv!yg!iggp!

kfgg!jcffgp!jqg!fcv!oqguv!gp!jgddgp!jgv!ogv!xcnngp!gp!

qruvccp!ignggtf-!kgvu!fcv!okl!kp!oklp!ncvgtg!ygtm!pqi!gti!xcp!

rcu!ku!igmqogp/!Fkv!nggtrtqegu!mquvvg!xggn!vklf!gp!dkl!ykl|g!xcp!

wkv|qpfgtkpi!ygtf!qxgtggpigmqogp!fcv!jgv!itqqvuvg!fggn!xcp!

jgv!dguvwwt!)ycctqpfgt!km*!pqi!ggp!vyggfg!lcct!|qw!|kvvgp-!|kl!

PM[ UM[ MVQOM YMZP\NjQVO ]IV [ISMV%

Yg!dgunqvgp!wkvgkpfgnklm!vqv!ggp!xkgtvcn!cevkgu<!jgv!uejtklxgp!xcp!

ggp!tcrrqtv!qxgt!jgv!pwv!xcp!uvwfgpvxgtgpkikpigp!gp!fg!etwekcng!

tqn!xcp!uvwfgpv.dguvwwtfgtu!fcctkp=!oqdknkugtgp!xcp!tgþpkuvgp!

xcp!cnng!xgtgpkikpigp!fkg!rqnkvkgm!cevkgh!yctgp=!rgtuqqpnklmg!

churtcmgp!ocmgp!ogv!yqqtfxqgtfgtu!kp!fg!Vyggfg!Mcogt!xcp!

fg!dgncpitklmuvg!rctvklgp=!gp!vgpunqvvg!jgv!qticpkugtgp!xcp!ggp!

ugtkg!xcp!fkuewuukghqtc!kp!cnng!uvwfgpvgpuvgfgp!igfwtgpfg!jgv!

lcct/!Wkvgkpfgnklm!uvgofg!ggp!twkog!oggtfgtjgkf!xcp!fg!Vyggfg!

Mcogt!xqqt!ggp!cogpfgogpv!fcv!fg!qwfg!tgignkpi!kp!fg!

pkgwyg!ygv!jgtuvgnfg!fqqt!kgfgtg!Wpkxgtukvgkv!kp!fg!igngigpjgkf!

vg!uvgnngp!ggp!ccpvcn!uvwfgpvdguvwwtfgtu!ggp!jggn!qh!jcnh!lcct!

wkvuvgn!vg!xgtngpgp/!

Ggp!cpfgtg!cevkxkvgkv!fkg!km!oklp!jgtkppgt!ku!ggp!kphqtocvkgdqgmlg!

fcv!yg!pcct!okffgndctg!uejqngp!uvwwtfgp!qpfgt!fg!vkvgn<!

fB[\LMV[ aQRV QZ UMMY LIV ITTMMV Z[\LMYMVg% 4M <;]E PIL [WMV

pqi!iggp!gkigp!mcpvqqt!gp!yg!xgticfgtfgp!dkl!ggp!xcp!fg!

xgtgpkikpigp!kp!Wvtgejv-!Ngkfgp!qh!Fgnhv/!Jgv!ycu!qr!rcrkgt!

qqm!iggp!hwnn!vkog!hwpevkg-!occt!kp!fg!rtcmvklm!dklpc!ygn/!Km!

dgp!dgpkgwyf!qo!vg!jqtgp!jqg!jgv!pw!iccv!gp!ycv!gt!qr!lwnnkg!

cigpfc!uvccv/!Mwp!lg!fcct!ycv!qxgt!xgtvgnngpA

Jctvgnklmg!itqgv-

Octe
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Dguvg!Octe-

Uvcf!gp!ncpf!chtgk|gp!qo!jgv!uvwfgpvkmq|g!gthiqgf!xcp!

Pgfgtncpf!ogg!vg!ocmgp!gp!kpvwuugp!qr!fg!dcttkecfgp!uvccp!

qo!fg!dgncpigp!xcp!fg!uvwfgpv!vg!dgjctvkigp!fkg!pkgv!cnnggp!jgv!

jqqhf!kp!fg!dqgmgp!jgghv-!occt!fkg!qqm!ycv!vqgxqgiv!ccp!jgv!

uvwfgpvgpngxgp/!Qr!fg|g!ocpkgt!ggp!dklftcig!ngxgtgp!ccp!jgv!

xgtgpkikpiungxgp!ku!kp!3129!pqi!pgv!|q!igygnfki!cnu!kp!2;8;/!Jgv!

ku!pcvwwtnklm!cnnggp!occt!oqqk!qo!fkg!gtxctkpigp!vg!fgngp!ogv!

kgocpf!fkg!|qxggn!lcct!igngfgp!qr!fg|gnhfg!rqukvkg!uvqpf!gp!qqm!

pqi!ggpu!nkf!ku!igygguv!xcp!jgv|gnhfg!Wpkvcu!U/T/!ycct!km!|gnh!qqm!

cn!6!lcct!nkf!dgp/

Cnu!km!nggu!ycv!fg!urggtrwpvgp!yctgp!fkg!lkl!gp!lg!dguvwwtfgtu!

fguvklfu!jcffgp-!dnklmv!fcv!yg!pqi!uvggfu!ogv!fg|gnhfg!

uqqtv!rtqdngogp!oqgvgp!fgcngp/!Ccp!fg!gpg!mcpv!xtcciv!fg!

ctdgkfuoctmv!qo!¶eqorngvg!uvwfgpvgp¶!fkg!oggt!jgddgp!

igfccp!fcp!cnnggp!uvwfgtgp-!occt!ccp!fg!cpfgtg!mcpv!mtkligp!

uvwfgpvgp!uvggfu!okpfgt!twkovg!qo!jwp!jqtk|qp!vg!xgtdtgfgp/!

Dgfgpm!ygn-!fkv!iccv!pkgv!cnnggp!qxgt!xgtgpkikpiuuvwfgpvgp-!

occt!qxgt!cnng!uvwfgpvgp!fkg!oëët!yknngp!ocmgp!xcp!jwp!

uvwfgpvgpvklf-!|qcnu!ggp!gkigp!qpfgtpgokpi!qr|gvvgp!qh!kp!

jgv!dwkvgpncpf!uvwfgtgp/!Chignqrgp!fgegodgt!jgddgp!yg!

dklxqqtdggnf!ggp!gpicigogpv!xqqtigngif!ccp!fg!mqgrgnu!xcp!

fg!jqigt!qpfgtyklukpuvgnnkpigp!ycctkp!ygtf!ccpiguvwwtf!qr!

jgv!kpxqgtgp!xcp!eqnngigignfxtkl!dguvwtgp/!Qr!fkv!oqogpv!ku!jgv!

pcognklm!|q!fcv!dguvwwtfgtu!ggp!dgwtu!mtkligp!xcp!fg!kpuvgnnkpi!

fkg!|g!xqqt!jgv!itqqvuvg!igfggnvg!yggt!vgtwi!oqgvgp!uvqtvgp!qr!

fg!tgmgpkpi!xcp!fkg|gnhfg!kpuvgnnkpi"!Vqv!pqi!vqg!nklmv!qp|g!tqgr!

qo!oggt!tcvkqpcnkvgkv!xqqtcn!qr!fqxgocpu!qtgp!igtkejv-!occt!

yg!jqrgp!qr!ch|kgpdctg!vgtoklp!jkgt!vqej!jgv!xgtuejkn!vg!mwppgp!

ocmgp!pw!fg!Vyggfg!Mcogt!xqtki!lcct!lcpwctk!fg!ygvvgnklmg!

oqignklmjgkf!igigxgp!jgghv!qo!jkgt!kgvu!ogg!vg!fqgp/

Fcctpccuv!jgghv!fg!NMxX!fkv!lcct!xqqt!jgv!ggtuv!fwwt|ccojgkf!

qr!jgv!rtqitcooc!uvccp/!Kp!ucogpygtmkpi!ogv!

Uvwfgpvu5Uwuvckpcdknkv{!ku!fkv!lcct!jgv!gxgpv!�Fg!Itqgpg!

Rkpv�!qrig|gv/!Jgv!gkpffqgn!ku!ggp!tcpmkpi!xcuv!vg!uvgnngp!xcp!

fwwt|cog!xgtgpkikpigp!dkppgp!Pgfgtncpf/!Jkgtkp!yqtfv!

igmgmgp!pcct!dklxqqtdggnf!yctovg.ocpcigogpv!kp!jgv!rcpf-!

occt!qqm!dklxqqtdggnf!pcct!fwwt|ccojgkfucevkgu!xcp!fcctqr!

igtkejvg!eqookuukgu"

Mgtu!qr!fg!vcctv!kp!ggp!NMxX.dguvwwtulcct!ku!ycv!okl!dgvtghv!

vqej!gejv!jgv!qticpkugtgp!xcp!eqpitguugp-!|qcnu!nccvuv!fg!

Uqekívgkvufci!dkl!fg!Jgkpgmgp!Gzrgtkgpeg!kp!Couvgtfco/!Ggp!

fci!xqn!yqtmujqru!fkg!yqtfv!chigunqvgp!ogv!ggp!oqqkg!dqttgn!

ogv!wkv|kejv!qxgt!Couvgtfco-!ëëp!itqqv!uweegu/

Oggt!fcp!qqkv!ku!ggp!dguvwwtuvccm!dkl!fg!NMxX!qpokumgpdcct!

ggp!hwnn.vkog!ccpigngigpjgkf-!ycctdkl!fg!uqekcng!curgevgp!

pqi!ggpu!dkl!qrigvgnf!oqgvgp!yqtfgp/!Fqqt!jgv!qpv|gvvgpf!

fkxgtug!rcmmgv!xcp!cevkxkvgkvgp!dnklhv!jgv!wkvfcigpf!qo!

gnmg!fci!�!qqm!pc!fg!ycv!ncpigtg!dqttgnu!�!ccp!fg!unci!vg!

iccp!xqqt!fg!ggwygpqwfg!vtcfkvkg!xcp!jgv!Pgfgtncpfug!

uvwfgpvgpxgtgpkikpiungxgp"

Jctvgnklmg!itqgv-

Ocvvjklu!Mpggrmgpu

2;
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Occt!ygkpki!qwfngfgp!xcp!qp|g!WUT!ygvgp!

xcp!jgv!dguvccp!xcp!jgv!Wpkvcu!Tgugtxg!

Hqpfu!!)WTH*/!Xqqt!jgp!!fkg!gt!ygn!ggpu!

xcp!igjqqtf!jgddgp!ku!gt!xccm!urtcmg!

xcp!igjgko|kppkijgkf/!Vqej!dguvccv!fg!

xgtgpkikpi!WTH!cn!|q�p!211!lcct/!Dqxgpfkgp!

jgghv!jgv!WTH!fg!chignqrgp!fgegppkc!oggt!

dgmgpfjgkf!igmtgigp/

Uvgwp!xcp!qwfngfgp-!qrtkejvkpi!xcp!jgv!WTH

Jwnr!ycv!cfxkg|gp!gp!!fqpcvkgu!dgvtghv!|klp!

htgswgpv!fqqt!qwfngfgp!kp!jgv!dgncpi!xcp!jgv!

xqqtvdguvccp!xcp!WUT!xgtnggpf/!!Dkl!gpmgng!

fO\TTM OM]MYZg# ^IIYWVLMY UY% LY% 8%3%1%

!8MYUIV" 7MYTQVOZ !JQRVIIU f=MMZ[MYg WN

fAILRIg# aQM NW[W" WV[Z[WVL QV '-'+ LM JMPWMN[M

qo!!fg|g!jwnr!vg!uvtwevwtgtgp/!Fcctqo!jgddgp!

|kl!qr!38!pqxgodgt!2;28!jgv!WTH!qrigtkejv/!Gt!

ku!ggp!qhhkekíng!gtmgppkpi!ycpv!fg!xgtgpkikpi!

ku!qr!3;.16.2;29!Mqpkpmnklm!iqgfigmgwtf/!Fg!

fqgnuvgnnkpi!xcp!jgv!hqpfu!!ku<!�Jgv!dgxqtfgtgp!

xcp!fg!dnqgk!xcp!fg!uvwfgpvgpdgygikpi-!|qcnu!

aQR LQM JMTQKPIIUL aQM[ QV LM ]MYMVQOQVO fDVQ[IZ

B[\LQWZWY\U APMVW$CYIRMK[QVIg [M D[YMKP[h%

Jgv!mcrkvccn-!gpmgng!fwk|gpfgp!iwnfgp-!ygtf!

qrigdqwyf!fqqt!fg!eqpvtkdwvkgu!gp!fqpcvkgu!

xcp!ngfgp!gp!eqnngevg�u!qpfgt!qwfngfgp!vklfgpu!

tgþpkgu/!Vqv!2;51!jgghv!fg!xgtgpkikpi!WTH!

ighwpevkqpggtf!cnu!ggp!uqqtv!uvgwphqpfu!cejvgt!

fg!uejgtogp!xcp!WUT/!

Qwfngfgp!dgvtgmmgp!dkl!WUT

Cn!upgn!pc!fg!qrtkejvkpi!xcp!WUT!ygtf!dkppgp!fg!

]MYMVQOQVO PM[ JMTIVO QVOMaQMV ]IV fW\LTMLMVg

xcpygig!eqpvcevgp-!cfxkg|gp!gp!ignfgnklmg!

uvgwp/!!Qo!vg!dgikppgp!mtgigp!qwfngfgp!xcp!

fg!Wvtgejvug!Uvwfgpvgp!Dqpf-!ggp!xqqtnqrgt!

xcp!WUT-!kp!2;23!fg!igngigpjgkf!qo!qwfnkf!

xcp!WUT!vg!yqtfgp/!Jgv!qwfngfgpdguvcpf!ycu!

gp!dnggh!vqv!kp!fg!lctgp!|gxgpvki!kp!jcpfgp!

xcp!WUT!gp!xkgn!qpfgt!xgtcpvyqqtfgnklmjgkf!

xcp!fg!Ugpccv/!!Jgv!dgvtgmmgp!xcp!qwfngfgp!

ku!ggp!uweegu!igyqtfgp/!Cn!!vklfgpu!jgv!ggtuvg!

nwuvtwo!xcp!WUT!kp!2;27!ku!gt!ggp!itqqv!hgguv!

ogv!xggn!tgþpkuvgp/!Fg!Q)wf*!U)vwfgpvgp*!F)ci*!

|qtifg!xqqt!fg!Vyggfg!Ygtgnfqqtnqi!!)YQ.KK*!

xqqt!dgvtqmmgpjgkf!xcp!qwf.ngfgp!dkl!fg!nwuvtc/!

Pc!YQ.KK!igdgwtfg!fcv!fqqt!fg!|qigpccofg!

Tgþpkgeqookuukgu/!

Jgv!Wpkvcu!Tgugtxg!Hqpfu
Octe!Yqtvocpp!gp!Igttkv!Xgtmgtm!ogv!fcpm!ccp!Rko!Ycngpmcor

Jgtocp!Igtnkpiu-!igdqtgp!2981!Ctpjgo-!ku!kp!
2;31!qr!|klp!61g!xgtlcctfci!dgpqgof!vqv!Nkf!
xcp!Xgtfkgpuvg/!\klp!xgtlcctfci!)21!ogk*-!ygtf!
cnu!Ogguvgt!Igtnkpiufci-!|gnhu!pc!|klp!qxgtnklfgp!
kp! 2;49-! vqv! YQ.KK! dkppgp! WUT! igxkgtf/! \klp!
rqtvtgv!jcpiv!kp!U{orqukqp///
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Dgvtqmmgpjgkf!xcp!qwfngfgp!pc!2;51

Qqm!vklfgpu!gp!pc!YQ.KK!jgddgp!xggn!

qwfngfgp!eqpvcevgp!ogv!jwp!xgtgpkikpi!WUT!

qpfgtjqwfgp-!cfxkg|gp!igigxgp!gp!ignfgnklmg!

uvgwp!xgtnggpf/!Jgv!qwfngfgpdguvcpf!dnggh!

kp!jcpfgp!xcp!WUT/!Fg!qwfngfgp!ygtfgp!

pw!dkl!fg!nwuvtc!dgvtqmmgp!fqqt!jgv!kpuvgnngp!

xcp!|qigpccofg!Tgþpkgeqookuukgu/!Vqv!fg!

lctgp!|guvki!ycu!gt!pqi!iggp!urtcmg!xcp!gpki!

xgtgpkikpiuxgtdcpf!xcp!qwfngfgp!)dgjcnxg!fg!

J\D*/!Dgncpitklmg!dklftcigp!vqv!fg!qrtkejkpi!

xcp!fg!qwfngfgpxgtgpkikpi!Kwpikv!Kwpevqu!kp!

rtcmvkuejg!|kp!|klp!igngxgtf!fqqt!ftu/!Mnccu!

Nkpfpgt!)ogv!tqgrpcco!Ocz-!|kg!hqvq*/!Ocz!

Nkpfpgt!jgghv!ucogp!ogv!J/!xcp!Dciigo-!

cfokpkuvtcvgwt!xcp!WUT-!jgv!qwfngfgpdguvcpf!

igcevwcnkuggtf/!Fkv!dguvcpf!igdtwkmvg!Ocz!

lcctnklmu!qo!qwfngfgp!xcp!kphqtocvkg!vg!xqqt|kgp!

MV WU PMV \Q[ [M VWLQOMV ]WWY fKWV[YQJ\[QM

JM[ITQVOg% =I_ PMMN[ ]WWY PM[ DA6# LI[ ITZ

xgtgpkikpi!pkgv!oggt!hwpevkqpggtfg-!!mcrkvccn!

qrigdqwyf!gp!fg!tgmgpkpi!dgjggtf/!Jkl!ycu!fwu!

|qygn!ugetgvctku!cnu!rgppkpiogguvgt!xcp!ggp!

qwfngfgpxgtgpkikpi!kp!qpvykmmgnkpi/!Fcctxqqt!

ku!Ocz!Nkpfpgt!kp!2;76!dgpqgof!vqv!nkf!xcp!

xgtfkgpuvg/!

Jgtqrtkejvkpi!xcp!jgv!WTH!!

Kp!2;8;!jgghv!!fg!xgtgpkikpi!WTH!qrpkgwy!xqto!

igmtgigp/!Gt!|klp!kp!qxgtngi!ogv!Ocz!Nkpfpgt!ggp!

xklhgpvykpvkivcn!!fgumwpfkig!ngfgp!wkvigpqfkif/!

Gt!|klp!uvcvwvgp!igoccmv!gp!qr!35!lwnk!2;8;!dkl!

ggp!pqvctku!xcuvigngif/!Fg!fqgnuvgnnkpi!xcp!fg!

xgtgpkikpi-!|qcnu!jkgtxqqt!igognf-!ku!igjcpfjcchf/!

Fkv!dgvgmgpv!eqpetggv<!jgv!xgtoqigp-!oqogpvggn!!

qpigxggt!�!361/111-!xgtuvcpfki!dgjgtgp!gp!

igdtwkmgp!cnu!fcv!kp!jgv!dgncpi!xcp!WUT!pqfki!

ku/!Fg!chignqrgp!lctgp!ku!gt!!fqqt!jgv!WTH!qpfgt!

cpfgtg!fg!xqnigpf!jwnr!ccp!WUT!xgtnggpf<

! 2/!Fg!xgt|qtikpi!xcp!ggp!dguejgkfgp!

ccpxwnnkpi!qr!|klp!C/Q/Y/!xqqt!J/!xcp!Dciigo-!

cfokpkuvtcvgwt!xcp!qp|g!WUT!xcpch!2;56/

! 3/!Ggp!xgtuvtgmmkpi!xcp!ggp!ngpkpi!xcp!

311/111!iwnfgp!ccp!WUT!xqqt!ggp!xgtdqwykpi!qo!

fg!uqekgvgkv!ignwkffkejv!vg!ocmgp!kp!2;;;/

! 4/!Qxgtpcog!xcp!fg!vccm!xcp!Uvkejvkpi!

Dqnygtm!vgp!dgjqgxg!xcp!dguvwwtfgtu!xcp!WUT/

Qp|g!ygpugp

Ykl!ygpugp!fcv!qwfngfgp!xcp!WUT!jgv!dgncpi!kp|kgp!xcp!jgv!WTH!gp!dgitklrgp!fcv!jgv!dguejkmdcct!ku!

xqqt!fqpcvkgu!)tgmgpkpipwoogt!PN18!TCDQ!126/51/;5/434*

Ocz! Nkpfpgt-! igdqtgp! 2;1;! Itqpkpigp-!
ycu! cevkgh! nkf! xcp! WUT-! qpfgt! cpfgtg!
Uqekívgkvudguvwwt/! ! Pc! |klp! uvwfkg! Kpfqnqikg! ku!
jkl!dguvwwtcodvgpcct!kp!Pgfgtncpfu!Kpfkí/!Jkl!
jgghv! fg! lcrrgpmcorgp! qxgtngghf! gp! ku! xcpch!
"$#" *+;2.6.+, 6+47- .2 %+*+40(2*! &36 9./2
qxgtnklfgp!kp!2;92!jgghv!jkl!|kej!fcctpc!kpig|gv!
xqqt!WUT/

32

$!ogk!3129







Kp!jqgxgttg!dgp!lg!dgñpxnqgf!fqqt!OkqnpktA

Okqnpkt!ku!kpokffgnu!ggp!itqqv!pgvygtm!fcv!xcp!

ggtuvglcctuuvwfgpv!vqv!fg!vqr!xcp!jgv!kpvgtpcvkqpcng!

dgftklhungxgp!gp!fg!cecfgokg!tgkmv/!Kgfgt!nwuvtwo!

yqtfv!gt!ggp!eqpitgulg!igqticpkuggtf!ycct!

qwfngfgp!xcp!qxgt!fg!jgng!ygtgnf!kpxnkgigp!qo!qxgt!

jwp!ygtm!vg!xgtvgnngp!gp!fcct!yqtfv!ogpkig!dccp!

xgtigxgp/!Occt!dqxgpcn!ku!jgv!ggp!dwkvgpigyqqp!

nqnnkig!enwd!ochmg|gp!dkl!gnmcct-!ogv!cnvklf!ggp!iqgfg!

uhggt!gp!ycct!jgv!cnvklf!ngwm!ku!qo!pcct!vqg!vg!iccp/

&'7!.6!-+7!(+1'2,5./067+!*'7!/+!34!%2.7'6!,+1++5*!

-+(7$

Km!jgd!kpfgtvklf!kp!fg!pqxkvkccvueqookuukg!ig|gvgp/!

Jqgygn!km!cejvgtch!fg!pqxkvkcvgp!xtkl!qp|kppki!xkpf-!

jgd!km!fcct!cnngtngk!vtwelgu!ignggtf!qo!itqgrgp!

ggp!mcpv!qr!vg!fktkigtgp!fkg!km!xggnxwnfki!kp!oklp!

qpfgtyklu!igdtwkm/!Xgtfgt!jgd!km!igyqqp!rtgv!

igoccmv/

Ygnm!cfxkgu!|qw!lg!fg!uvwfgpvgp!xcp!pw!ogg!

yknngp!igxgpA

Jgv!uvwfgpvgpngxgp!ku!dwkvgpigyqqp!ngwm!gp!

xgtgpkikpigp!|klp!fcv!qqm-!occt!xqqtcn!xgtgpkikpigp!

|klp!qpignqhgnklm!eqpugtxcvkgh/!Uejwf!fkg!qp|kp!|q!

upgn!oqignklm!xcp!lg!ch/
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Htkvu!xcp!Qquvtqo!uvwfggtfg-!rtqoq.

xggtfg!kp!Wvtgejv-!jqqingtcct!!kp!Ngkfgp!gp!

&97+).9! 8).7++, ++4 (/5-7'=+ 5;+7 *+ 3/*.

fgnggwyug!tkffgt!Lcp!xcp!Dtgfgtqfg!)2483.

2526*-!ygvgpuejcrrgnklm!gp!nkvgtckt!xgtcpv.

yqqtf/!!Jkl!ku!fg!gpkig!Pgfgtncpfgt!fkg!fg!

Urkpq|crtklu-!ggp!jqig!ygvgpuejcrrgnklmg!

qpfgtuejgkfkpi-!!mtggi!ëp!fg!CMQ!Nkvgtc.

vwwtrtklu-!fg!igtgpqooggtfg!rwdnkgmu.

rtklu/!Wkv|qpfgtnklm!fcv!ggp!okffgnggwyug!

tkffgt!ggp!oqtccnvjgqnqikuej-!|gnhu!nkvgtckt!

urtcpmgngpf!xgtjccn!uejtggh/!

Kp!Okffgnggwyug!ygtmgp!ygtf!xggnxwnfki!igdtwkm!igoccmv!

ygtf!xcp!fg!mncuukgmg!tgvqtkec/!Qr!uejqngp!ygtf!fcv!

qpfgttkejv/!Qplwkuv!fcv!vwuugp!611!gp!2611!kp!Gwtqrc!

!!2/!jqqiycctfki!cowugogpv!ngxgtgp-!dx/!Occtvgp!xcp!Tquuwo!

!!3/!dguvccpuxgtjgnfgtkpi-!dx/!qxgt!qp|g!xcfgtncpfug!

iguejkgfgpku!kfgpvkvgkv

!!4/!dgngkfucfxkugtkpi-!dx/!Dgcvtkeg!fg!Itcch!qxgt!

vgttqtkuogdguvtklfkpi/!!

@YIS. fGWVLMY ]MYVQM\^MVL WVLMYaWMS ^WYL[

rwdnkgmuiguejkgfgpku!ggp!ulcdnqqp-!|qpfgt!dtggf!rwdnkgm!

^WYL[ PQZ[WYQZKPM ^M[MVZKPIX Z[MYQMT%g Igguvguygvgpuejcrrgp!

igxgp!kp|kejv!kp!qp|g!kfgpvkvgkv/

!

Lcogu!Mgppgf{-!fg!Cogtkmccpug!jkuvqtkewu!fkg!ogv!pkgwyg!

XMYZXMK[QM]MV VIIY WVaM OMZKPQMLMVQZ SQRS[. f7MZKPQMLMVQZ

jgghv!qqm!ggp!xgtjghhgpfg!hwpevkg-!pkgv!cnnggp!xcp!ncci!vqv!

PWWO# UIIY WWS LM TIIOK\T[\\Y SIV ]MYPMNNMVL MV V\[[QO aQRVg%

Fcct!jgddgp!ykl!cnu!qwf.ngfgp!xcp!Wpkvcu!U/T/!qr!igftqpmgp!!

pc!fg!ng|kpigp/!Ogpugp!kp!fg!Okffgnggwygp!nklmgp!oggt!qr!

WVZ LIV ^M LMVSMV% f8M[ ]MYTMLMV LQMV[ kpxqgndcct!vg!yqtfgp!

igoccmv/!Iqgfg!jkuvqtkuejg!dqgmgp!dgjqtgp!qqm!qr!nkejvg-!

nggudctg!ykl|g!kp|kejv!vg!igxgp!kp!fg!ygvgpuejcrrgnklmg!

fkuewuukg=!fcctpccuv!nccv!ggp!iqgf!dqgm!|kgp!ycv!fg!ogpu!ku-!

ygnmg!ogpudggnf!gt!kp!fcv!dqgm!|kv-!ygnm!ogpugnklm!vgmqtv/!!Kp!

fg!Okffgnggwygp!jcf!fg!fwkxgn!ggp!uvgtmg!rqukvkg/!Ycctqo!ku!

fcv!xgttcuugpf!xqqt!qpu!pwA!Ycv!|giv!fcv!qxgt!fg!ogpugp!gp!

LM KWVLQ[QWV P\UIVM0g

Uvwfgpvgp!oqgvgp!oggt!fwth!vqpgp-!cpfgtu!mqogp!|g!pqqkv!

xqqtwkv/

Tqogkpug!gp!Itkgmug!mncuukgmgp!uncrgpfg!yctgp/!

Xggn!ygvgpuejcr!mqov!wkv!xgtyqpfgtkpi!xqqtv/!Xcp!Qquvtqo<!

f>MMYTIVLQKQ MV PQZ[WYQKQ UWM[MV ]MMT UMMY ZIUMV^MYSMV/

iguejkgfgpku!oqgv!rtkockt!ggp!xgtjccn!xgtvgnngp-!iggp!ftqig!

LI[I# [IJMTTMV MV IVIT`ZMZg% Cnrjc�u!mwppgp!pkgv!ignqxgp!kp!

uweegu-!dgvc�u!pkgv!kp!okunwmmkpi/ EIV ?WZ[YWU. f5Y QZ MMV

xgtuejkn!vwuugp!pggf!vq!mpqy!gp!pkeg!vq!mpqy=!kp!jgv!vyggfg!|klp!

LM OMMZ[MZ^M[MVZKPIXXMV MYO OWMLg%

!

Occtvgp!Rtcm-!jqqingtcct!geqpqokuejg-!uqekcng!iguejkgfgpku!

]IV LM ]YWMOUWLMYVM [QRL% f4M =QLLMTMM\^MV SMVVMV MMV

uejcctujgkf!ccp!igigxgpu!!.!xggn!icvgp!kp!fg!mccu!.!-!vgtykln!fg!

jkuvqtkewu!fkg!fg!31g!ggwy!qpfgt|qgmv-!jggn!xggn!mccu!|kgv!gp!

xgt|wkrv!kp!fg!dtqppgp/!Ycv!fcv!dgvtghv-!|kv!km!!kp!dcncpu!swc!

OI[MV MV SIIZ#g aW OYIX[M PQR aMTN% 2MPIT]M PQZ[WYQK\Z QZ PQR

ycctfgxqn!rgfciqqi<!|klp!|qqp!Okejkgn!ygtf!W/U/T/.nkf/!Rtcm!

eqpenwfggtv!fcv!iguejkgfgpku!ftkg!uqqtvgp!pwv!jgghv<!

Ygvgpuejcr!cnu!Pqdgn!Uvtgxgp
Rko!Ycngpmcor
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Kp!ogoqtkco

Dqd!xcp!Fqddgpdwtij
Xqnngfki!qpxgtycejvu!qxgtnggf!qr!39!hgdtwctk!3129!qwf!Tgevqt!xcp!WUT!2;64.2;65-!

LY%?[[W 1YQR !f2WJg" ]IV 4WJJMVJ\YOP% 9V '-), ^MYL 2WJ TQL ]IV DVQ[IZ B%A% =M[MMV

[QRLMVZ PM[ VW]Q[QII[ TQM[ fVW]QM[ VW%)(g ]IV aQKP ZXYMSMV ITZ SYQ[QZKP# aMTNLMVSMVL TQL

fqqt!kp!ggp!kpig|qpfgp!ctvkmgn!kp!fg!Xkxqu!Xqeq!mtkvkuejg!pqvgp!dkl!fg!Octujcnnjwnr!vg!

rnccvugp!gp!xqqtcn!dkl!jgv!qpvuvccp!xcp!fg!Mqwfg!Qqtnqi/!Eqoogpvcct!xcp!fg!qwfgtg!

TMLMV. fFI[ PMMN[ LI[ UIVVMSM IT MMV ZKPMYXM SQRS WX XWTQ[QMSM MV MKWVWUQZKPM

rtqdngogp/!Fcct!mcp!pqi!ycv!wkvitqgkgp/!Okuuejkgp!mqov!jkl!ncvgt!kp!fg!Vyggfg!

;IUMY WN QV MMV WN IVLMYM JMTIVOYQRSM KWUUQZZQM%g

Cevkgh!ycu!jkl!xqqtcn!kp!urqtvdguvwtgp!)CUW*!gp!WUVX!ycct!jkl!oggtfgtg!ocngp!

cnu!cevgwt!qrvtcf/!Fg!ncuvkiuvg!vccm!vklfgpu!|klp!tgevqtccv!)2;64.2;65*!ycu!qo!

xcp!Ccf!Jqq{mccu-!fkg!cn!fgegppkc!fg!xcuvg!vqpggntgikuugwt!xcp!W/U/T/!ycu-!

chuejgkf!vg!pgogp/!Dqd!uvwfggtfg!ogfkeklpgp-!ygtf!oclqqt!ctvu-!ncvgt!jwkuctvu!kp!

Dcfjqgxgfqtr/!Jkl!rtqoqxggtfg!qr!ggp!dkl|qpfgtg!mkpfgt|kgmvg/!Itqqv!xqqtuvcpfgt!

xcp!jgv!oqpwogpv!qr!U{orqukqp!ogv!pcogp!xcp!qoigmqogp!)qwf*ngfgp!|gvvg!

jkl!|kej!mtcejvki!kp!cnu!nkf!xcp!fg!Jgtfgpmkpiueqookuukg!gp!igurtgmrctvpgt!ogv!fg!

Ugpccv/

Yqwv!Jctfgocp
Qr!42!lwnk!3128!qxgtnggf!Yqwv!Jctfgocp-!93!lcct!qwf/!Kp!2;64!ygtf!jkl!nkf!xcp!

Wpkvcu!U/T/!-!ycu!rtcgugu!xcp!jgv!ggtuvglcctudguvwwt-!!cevkgh!dkl!jgv!ogfkuej!fkurwwv!

Vgvtcejqnqk!gp!jgv!|cpieqnngig!Rcp/!Kp!2;68.2;69!ycu!jkl!tgevqt/!Vqgp!!jgghv!jkl!ggp!

xnci!xcp!jgv!fcm!igjccnf!qofcv!fg|g!bu!pcejvu!pqi!ycrrgtfg/!Ggp!!rqnkvkgocp!!jkgnf!

PMU IIV# UIIY LM WNiKQMY OIN PMU OMTQRS# IIVOMaQMV ]TIOOMV HZ VIKP[Z VMMYOMPIITL

oqgvgp!yqtfgp/!!Vklfgpu!jgv!pqxkvkccv!xcp!2;69!oqguvgp!pqxkgvgp!|kej!kpxgejvgp/!

Fg!fkejvg!fgwt!ygtf!!dguvqtof/!Qouvcpfgtu!mnccifgp!qxgt!fg!jgttkg=!fg!rqnkvkg!

itggr!jctf!kp/!Vgmgpgpf!xqqt!tgevqt!Jctfgocp!!ikpi!jkl!|gnh!pcct!jgv!rqnkvkgdwtgcw!

qo!wkvngi!vg!igxgp!gp!|q!fg!dqgn!kp!fgt!okppg!vg!uwuugp/!Qr!ggp!xcp!fg!hgguvgp!qr!

U{orqukqp!ycu!Yqwv!qrggpu!xgtfygpgp/!\klp!xtkgpfkp-!ncvgt!|klp!gejvigpqvg-!ikpi!

pcct!jgo!qr!|qgm!gp!vtqh!jgo!uncrgpf!ccp!qr!ggp!dtgfg!uejqqtuvggpocpvgn/!Ëëp!

mggt!pc!ggp!yknfg!cxqpf!dgnfg!jkl!ngfgp!qr!qo!vg!xtcigp!qh!jkl!jgp!kp!ggp!ftqpmgp!

dwk!jcf!dgngfkif/

Jkl!ycu!ygtm|cco!cnu!ru{ejkcvgt!gp!|kgmgpjwkufktgevgwt-!qpfgt!cpfgtg!!jgv!!Yknngo!

Ctpvu|jwku!kp!Wvtgejv/!!!Cnu!ggp!xcp!fg!ggtuvgp!rngkvvg!!jkl!xqqt!|gnhuvcpfkijgkf!!xcp!

ru{ejkcvtkuej!rcvkípvgp<!!ggp!enkípvigdqpfgp!dwfigv-!dgigngkf.yqpgp!rtqlgevgp!gp!

buqekqyqpkpigp�!kp!igyqpg!!yqqpyklmgp/!Jkl!ku!xgng!ocngp!igncwygtf-!qpfgt!oggt!

ITZ WNiKQMY QV LM WYLM ]IV ?YIVRM$>IZZI\ MV UM[ LM MYMXYQRZ ]IV PM[ VI[QWVIIT NWVLZ

igguvgnklmg!xqnmuig|qpfjgkfu|qti/!!Qqm!pc!|klp!!rgpukqpgtkpi!dnggh!jkl!|kej!kp|gvvgp!!

xqqt!okpfgtdgfggnfgp-!|q!ycu!jkl!ncpi!dgvtqmmgp!dkl!Xnwejvgnkpigpygtm/!)RY*

Dqd!vqgp!jkl!kp!2;59!nkf!ygtf/

Tgevqt!Jctfgocp! uejwfv! fg!jcpf! xcp!

4+)634 1(-2.;)75 8(2 *+ '2.8+45.6+.6

Wvtgejv-!!rtqh/!ft/!Ncwtgpu!!Uggmngu/!!!!
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Ignklmjgkf!gp!
fkxgtukvgkv

�!Oklp!wkvicpiurwpv!

ku!cnvklf!fcv!km!itcci!

ucogpygtm!qr!dcuku!xcp!

ignklmjgkf!gp!fcv!

!!yg!pccuv!gnmcct!uvccp/�

Wpkvcu-!ggp!uvwfgpvgpxgtgpkikpi!xqqt!kgfgtggp!qr!dcuku!xcp!

ignklmjgkf/!Fcv!urtcm!okl!fguvklfu!kp!2;93!|ggt!ccp!gp!ku!pqi!

uvggfu!ggp!dgncpitklm!vjgoc!kp!oklp!ngxgp/!Xqqt!fkv!uvwm!jgd!km!

dgunqvgp!vg!dguejtklxgp!jqg!jgv!xqqt!okl!ku!igygguv!qo!fg!ggtuvg!

xtqwygnklmg!tgevqt!xcp!Wpkvcu!vg!|klp/!Kp!2;9702;98!jcf!km!fcct!

tgncvkgh!ygkpki!dgywuv|klp!qxgt!gp!mqp!km!gt!|gmgt!iggp!yqqtfgp!

ccp!igxgp/!Kpokffgnu!|klp!yg!twko!41!lcct!xgtfgt!gp!jgd!km!gt!

ycv!oggt!qxgt!pc!mwppgp!fgpmgp/!

Vqgp!

Xqqtlcct!2;97!xtqgi!fg!vqgpocnkig!tgevqt-!Fkem!fg!Lqpi-!okl!qh!

km!kp!jgv!nwuvtwolcct!2;9702;98!tgevqt!xcp!Wpkvcu!|qw!yknngp!

yqtfgp/!Km!jqghfg!fcct!pkgv!ncpi!qxgt!pc!vg!fgpmgp!gp!mqp!jgv!

ignwmmki!qqm!xtkl!ocmmgnklm!kprcuugp!kp!okl!uvwfkg!ogfkuejg!

dkqnqikg/!�Oklp�!ugpccv!dguvqpf!xgtfgt!wkv!Octikv!Xgtogwngp-!

Nkgudgvj!Fwtnkpigt-!Igtv!Lcp!Gnugp-!Lceswgu!Dgtiocp!gp!Gidgtv!

Uejtqvgp/!Yg!uvgwpfgp!gnmcct!fqqt!fkm!gp!fwp!gp!jcffgp!xqqtcn!

jggn!xggn!rng|kgt!ucogp/!Xqqt!okl!ycu!jgv!hgkv!fcv!km!fg!ggtuvg!

xtqwy!ycu!ccpxcpmgnklm!iggp!kuuwg!gp!km!ycu!jqqiuv!xgtdccuf!

fcv!gt!|qxggn!qrjgh!qxgt!ygtf!igoccmv/!

Kp!oklp!nwuvtwotgfg!xcp!2;97!uvgnfg!km!fg!xtcci<!Jqg!|qw!

ogp!kp!3111!vgtwimklmgp!qr!2;97A!Ygn-!cppq!3129-!|kg!km!|q�p!

dguvwwtulcct!pqi!uvggfu!cnu!ggp!igygnfkig!nggtuejqqn-!ycct!lg!qr!

ggp!urggnug!ocpkgt!cnngtngk!|cmgp!oci!wkvrtqdgtgp/!Okuuejkgp!

ycu!jgv!cejvgtch!rtgvvki!igygguv!cnu!km!ggp!xtqwygnklmg!ogpvqt!

jcf!igjcf!ycctogg!km!mqp!fgngp!ycct!km!cnu!xtqwy!vgigpccp!

nkgr-!occt!fcct!jcf!km!vqgp!iggp!kfgg!qxgt/!Xqqt!ggp!xqnigpfg!

xtqwygnklm!tgevqt!dkgf!km!okl|gnh!pw!ccp!cnu!nwkuvgtgpf!qqt/

Pw

Kp!oklp!jwkfkig!ygtm!cnu!fktgevgwt!dgftklhuxqgtkpi!xcp!3!

qpfgt|qgmukpuvkvwvgp!xcp!fg!MPCY!kp!Wvtgejv-!iggh!km!qr!

xgtuejknngpfg!ocpkgtgp!wkvkpi!ccp!jgv!vjgoc!fkxgtukvgkv/!Dkl!jgv!

Yguvgtfklm!Hwpicn!Dkqfkxgtukv{!Kpuvkvwvg!jgd!km!jgv!chignqrgp!lcct!

xggn!ccpfcejv!dguvggf!ccp

Lqjcppc!Yguvgtfklm/!\kl!ycu!kp!2;28!fg!ggtuvg!xtqwygnklmg!

jqqingtcct!xcp!Pgfgtncpf!gp!ggp!|ggt!mtcejvkig-!ngxgpunwuvkig!

gp!kpurktgtgpfg!xtqwy/!Lqjcppc!Yguvgtfklm!occmvg!iggp!

qpfgtuejgkf!vwuugp!ogpugp!qr!dcuku!xcp!iguncejv-!chmqouv-!

jwkfumngwt-!tgnkikg!gve-!|qncpi!ogp!occt!ggtnklm-!vqgigyklf!gp!

codkvkgwu!kp!fg!ygvgpuejcr!ycu/!Fcv!ngkffg-!ogv!pcog!vklfgpu!

fg!vyggfg!ygtgnfqqtnqi!qqtnqi-!kp!jcct!ncdqtcvqtkwo!uqou!

vqv!eqorngzg!ukvwcvkgu-!occt!xkpf!km!ggp!jggn!kpurktgtgpf!gp!

guugpvkggn!wkvicpiurwpv/!

Dkl!jgv!Jwdtgejv!Kpuvkvwvg!hqt!Fgxgnqrogpvcn!Dkqnqi{!

cpf!Uvgo!Egnn!Tgugctej!rtqdggt!km!ggp!dklftcig!

vg!ngxgtgp!ccp!jgv!vjgoc!fkxgtukvgkv!fqqt!|qxggn!

oqignklm!ogpugp!ggp!uvgo!vg!igxgp/!Fkv!lcct!jgd!km!qr!

kpvgtpcvkqpcng!xtqwygpfci!ggp!nwpej!igqticpkuggtf!

xqqt!cnng!xtqwygnklmg!ngkfkpiigxgpfgp!qo!ogv!gnmcct!wkv!

vg!ykuugngp!jqg!jgv!xqqt!qpu!ku!qo!kp!ggp!fqqt!ocppgp!

igfqokpggtfg!qoigxkpi!vg!ygtmgp/!Xqqt!okl!occmv!jgv!

igxqgnuocvki!ggp!itqqv!xgtuejkn!qh!km!cnu!gpkig!xtqwy!

ogv!ggp!itqgr!ocppgp!ucogpygtm!qh!fcv!yg!okpkoccn!

ogv!vygg!xtqwygp!|klp/!Oklp!wkvicpiurwpv!ku!cnvklf!fcv!

km!itcci!ucogpygtm!qr!dcuku!xcp!ignklmjgkf!gp!fcv!yg!

pccuv!gnmcct!uvccp/!Xcpfcct!fcv!km!dnkl!yqtf!xcp!Wpkvcu-!

ggpjgkf-!igjggn/

Octkívvg!Qquvgtygign

Octkívvg!cnu!Tgevqt!W/U/T/!


